I (

&2 $&+,1* 167,787

O

h3:395D=cD43; - :




$86%,/' 81* =80
+2/,67,6&+ (1 /,)( &2 $&+

' HU 94HUXI HLQHV / LIH &RDFKHV QLP P WHLQHQ ] XQHKP HQG Z LFKWJ HQ
6VHADHOZ HUM.Q X QVHUHU KHX VI HQ * HVHAVFK DI WHLQ

/ UH &RDFKLQJ HU RUGHUAY LHO9 HUDQVZ RUXQJ VEHZ X\WWWHLQ XQG
(P SDVKLH DAMUGLQJIV DXFK HLQH JHZ L\MH * UXQGMIH LQ %H| XJ DXI
) YK UX QI VT X DQWVIAQ X QG 8 QVALQHKP HQM YK UXQJ

-H QDFKGHP Z R' HL.QH HLJHQH 5 HWH DY / U H &RDFK KLQJ HKHQ VR

0—*/,&+ (6% 58)680)(/" (,1(6/,)( &2$&+6

LQ GHU HLI HQHQ 3UD[ LV
YRU 2 UNRGHU RQQQH
$ X VRUHQW VI NHLW
LQ 8 QVAUQHKP HQ DO/
8 QUMWY XQJ YRQ 7HDP V
L9 P VKHUDSHXVIVFKHU 3UD[ LV
L9 P GHV HLJ HQHQ <RJDEXVLOHW
DOV (OMUQ %] LHKXQJV RGHU 6 \WHWFRDFK
DQY 6 SHDNHU DX 9 HUDQWIAX QJ HQ
/ H\VIU YRQ 7UDLQLQIV XQG : RUNVKRSV

7+(0(1*(%(7( (,1(6/,)( &23%&+6

%4HUX 1 QFKH 1 HX RULHQWHUX QJ
. RQI QN EHUX | QFKHU RGHU SULY DWAU 1 DVXU
/ HEHQWY HUE QGHUX QI HQ Z LH 7UHQQX QJ
. ULDONKH.W7RG
6FKZ DQJHWFKDIWS P | XJ
6LOQ ILQGXQJ
LQGLY LGX HA / HEHQVI HWIDAX QJ
0 RWYDVRQ EHL * W/QGXQJ HLOHV 8 QUAUQHKP HQV
6X SHUYLMLRQ
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&RDFKLQJ 7HFKQLNHQ
6\ WitP LVFKHV &RDFKLQJ
0 HQVDAWDLQLQJ
1/3
SRVMIYH 3Vt FKRQRJ LH
JHZ DOVUHH . RP P XQLNDWRQ
. WLVHOLQVIAUY HORQ
VSLULWWHAMH 7HFKQLNHQ GDV * HVHW GHU $ Q] LHKXQJ
0 DQU HWIMRQ
&KDNUD + HDQQJ
$ FKWDP NHLWAUDLQLQJ
BWHW  XQG %X UQ2 X\W3Ua Y HQWRQ
XYP

%HL GHQ , QKDAWIQ KDQGHMWHV VLFK XP  HLQH 0 LVFKXQJ P HKUHUHU 7HFK QLNHQ
P LWHLI HQV HQVEZ LFNHOMQ XQG EHZ sKUMQ 7RRQ/ DXV GHU =XVDP P HQDUEHLW

P LW. @QHQWQQHQ YRQ 6HUHQLW 7KHUDS\

'DV*RZ : LK <RXU)@®Z n / UH &RDFKLQJ , QWX WELHVAWNHLOQH
6HP LODULQK DO QXU HLQHU &RDFKLQJ 6FKXCH DQ GD HV VLFK EHZ sKUWKDWP LW
P HKUHUHQ 7HFKQLNHO Y HUWVFK LHGHQHU 6FKXGHQ ] X DUEHLVIAQ XQG GLHVH
QDFKKDOW) XQG KRAWIWEK LQ GHU 3WD[ LV] X NRP ELQLHUHQ
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8P DP (QGH GHU$XVELGBXQJ VDWEFKQ@FK FRDFKHQ | X NTQQHQ
HP SIHKQGHQ Z LUP LQGHWIQV  6WQGHQ / LU H &RDFKLQJ LQ
/ HKUFRDFKLQJ V DEVROYLHUM X KDEHQ GDYRQ ILQGHQ  6WXQGHQ
EHUHLW Z aKUHQG GHU $ X VELABXQJ VZ RFKHQHQGHQ WIDWV6RP LW
HP SIHKGHQ Z LUP LQGHWHMIQVFD  6WXQGHQ P LW&RDFKHHV
DXYHUKDE GHV , QWIMXW Z oKUHQG GHU $ XVELAEXQJ | X DUEHLWQ
+ LHUEHL KDQGHAWHV LFK XP  HLQH 5 LFKV@QLH NHLOH 31 QFKW

' LHVH NDQQWV X NH QDFK 6LWDWRQ ERQ VIKH NRET RGHU P LW
DQGHWZ HMU JHZ RQQHQHQ / HKUFRDFK HHV DEVROY LHUHQ
LH' X / HKUFRDFKLQJV RU DQLMHWWNX QG J HWIDAAW
Z LUG EHUHW P HUAMQ 6HP LQDUP RGXOYHUP LWIQW

“H P HKU &RDFKLQJV' X Z aKUHQG ' HLQHU $ XVELGBEXQJIV] HW
DEVROY LHWWGHWR VFK QHAMHU X QG HU RQ UHLFK HU WDUAW X ' HLOH
70\ NHMWDOY/ / UH &RDFK : o KUHQG GLHVHU $ X VELAEXQJ GHUQW X

VFKQH@M Z LH' X DP EHWIAQ HLJ HQH , QVAUHWHOWAQ X QG
CEEX QJ VFRDFK HHV DNT X LULHUHQ Z LW

6HEWI HZ RQQHQH / HK UFRDFK HHV HQWSUHFKHQ GHQ VSaVIAUHQ UHDGHQ
UHGLQI X QI HQ HLQHV / LIH &RDFKHV : LU KDAOWQ GHVKDE QLFKW
GDYRQ XQVHUHQ 7HLADHKP HULQQHQ XQG 7HLADHKP HUQ / HKUFRDFK HHV

BYRU XVHWHQI XQG 7KHP HQ BYRU X VSLHAHQI
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9 RUDXWHW XQJ | ¥U GLH 7HLOQDKP HDQ GHU DXVELOGXQJ

7HMH RQLIMFKHV 9 RU HVSWeFK P LWGHP
*URZ @ LMK <RXU)GRZ n / UH &RDFKLQJ ,QWIVXW

0 LQGHWIDOMAU -DKUH

3HUM Q@FKNHWX QG NRP P XQLNDVIYH ) aKLINHIQ Z HIFKH ' LFK 1Y
HLQHQ EHUDWAQGHQ P HQVFK HQRULHQWHUMQ 9%4HUXI TXDQI L] LHUHQ
(U DKUXQJHQ LQ EHUDWAQGHQ %4HUX1 HQ VLQG YRQ 9 RUALO
HEHQVR EHUHLW HUGHUQWA 0 HVIKRGHQ

' LH $ QHUNHQQXQJ GHU $ QD HP HLQHQ * HVFK & | WEHGLQJ XQJ HQ GHV * LRZ
LMK <RXU) QRZ n / U H &RDFKLQJ , QWIWXW
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/UH&RDFKLQJ ' HI LQLARQ XQG $EJ UHQ] XQJ
HOFKH 9 HUDQVZ RUAXQJ WaJWHLQ / LI H &RDFK"
DV P XW HLQ / UH &RDFK EHDFKWAQ" : DV P DFKH LFK Z HQQO

LH X QWHUVFK HLGHWMFK / LI H &RDFKLQJ YRQ DQGHUHQ EHUDWAQGHQ
UHUXI HQ" ' LH + DAXQJ HLQHV &RDFKHV

%HUX | QFKH 0 TJ QFKNHMQ HLOHV / LI H &RDFKV 3LREQP XQG
/ VX QI VRUHOVHUXQJ 5 HI @4 LRQ GHV HLJ HQHQ / HEHQV DQKDQG
Y HUVFK LHGHQHU / HEHQM HAGBHU 3 HUM Q@FKH ( QVE LFNOXQJWKHP HQ
LGHOWU L] LHUHQ ( LJHQH / HEHQV] LHOH XQG 9 LMRQHQ GHI LQLHUHQ
6LFK XQG DQGHUHQ WP P LJH 5H G LRQM LDJ HQ WHAHQ

* UXQGODJ HQ LQ GHU $ UEHLWDOV/ U H & RDFK

HOKH &RDFKLQJ  7HFKQLNHQ JLEWHV XQG Z LH HQWFKHLGH LFK
Z HFKHV GLH ULFKVIJ HQ | YU GHQ MZ HLAJ HQ &RDFKHH LQG"
LH JUHQ] H LFK P LFK DE" : DV EHGHXVAW3W FKRK\ JLHQH"

HU HLJ QHWMFK QLFKW YU HLQ &RDFKLQJ" %H LHKXQJ &RDFK &RDFKHH

( P RWRQHQ HUNHQQHQ XQG P LWLKQHQ DUEHLWAQ DQY DXFK GHU
SWRI HWLRQHAM 8 P JDQJ P LWHP RURQDAHQ 7KHP HQ
%4 LHKX QJ VHEHQHQ XQG GHUHQ 1 XWXQJ LP / L H &RDFKLQJ
| HEHQVDX| GHV &RDFKHHV DA 5 HWRX UFHQHGHP HQW
9RP / HEHOWUDXP ] XU 8 P VHWXQJ\WWDVAI LH
&RDFKLQJ 7RROV |¥4J GLH 3UD[ LV
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/UH&RDFKLQJ 7HFKQLNHQ ,

( VW HVSWeFK 1YKUHQ 5DKP HQEHGLQI XQJ HQ VLFKHU NGUHQ VRZ LH
GLH 7KHP HQ GHV . QHQWAQ LGHQWA L] LHUHQ 3URI HWLRQHADX QG
DXVKHOVIAVFK NRP P XQL] LHUHQ =LH® | LQGHQ XQG VHWHQ

( G HOWA DXV GHP A WP LVFKHQ &RDFKLQJ
' H LOIMRQ LQQHWH . LOG $LEHIW Y D $EJUHQ] XQJ &RDFKLQJ
3\ FKRVKHUDSLH
. RQI QNVFRDFKLQJ
,QQHWH XQG aXYHW . RQI @QNW FRDFKHQ
3HWSHNVIY HQZ HFKVHO
%4 LHKXQJ HQ NROWUXNVY XQG HU YAHQG J HWIDAHQ
SDWQHWFKDIV@FK 1 DP LQaU | UHX QGVFKDIV@FK XQG NRGIHI LDO
* HiZ DOWUHLH . RP P X QLNDWRQ
0 HQVIDAHV 7 UDLQLQJ

/| UH&RDFKLQJ 7HFKQLNHQ ,,

3RVYH 3Vt FKRQRJ LH
. ULVHOLQVIAUY HOVRQ
6SLULVKHA 7HFKQLNHQ Z LH GDV * HVHW GHU $ Q] LHKXQJ XQG
0 DQU HWIDMRQ
X GGK LWIVFK H &KDNUHQ / HKUH
$ FKWDP NHLWAUDLOLQJ
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$QDO VIHUHQ YRQ &RDFKLQJ 3UR] HWHQ

( LJHQH 3R] HWJI HWDAXQJ GHU YRWI HI HEHQHQ &RDFKLQJ | oG
( LJHQDXVZ DKOYRQ 7HFKQLNHQ XQG 7RRYY
9 RWFK@J GHU XQJH oKUHQ ' DXHU GHV &RDFKLQJ 3UR] HWHV

&RDFKHHV VLFKHU XQG UXKL] EHL VFKZ HWZ LHI HQGHQ 9 He QGHUXQJ HQ
FRDFKHQ 8P ] XJ 7UHQQXQJ 9 HUXW-REZ HFKVHO EHUX| QFKH
1 HXRULHOWHUXQJ . UDONKHLW6FKZ DQJHUVFK DI WHVF

$ QZ HQGXQJ HQ GHU HUHUQWAQ 7HFKQLNHQ LP  VSDQQHQGHQ XQG
] LHOYAKUHQGHQ 0 HVIKRGHQ 0 L]

0 DUNHWQJ $ XI WAHOOXQJ DOV/ U H&RDFK

HUMQG P HIQH . XQGHQ" ,Q Z H®-KHU 1 LMFKH ELQ LFK Y HOAMHWAQ"
HO-KHV DMWWHLQ WP P LJ HU 6 RFLDOO HGLD . DQDOIYAJ P LFK™

R 1LQGHQ P HLQH &RDFKLQJV WDWV RQQQH YRU 2 UN"
DV EUDXFKH LFK ] XP  6VIDUAXQG | ¥4 GLH * U/ZQGXQJ
P HLQHU &RDFKLQJ 3WD[ LV P DVAWUH@D  |LQDQ] LHAD
© HTKH 9 RUFKUWIWAQ P XW LFK EHLP RIIL] LHAMQ $ LEHLVIAQ P LW
0 HQVFKHQ EHDFKWAQ $ QEULQIHQ HLQHV (UMA +LOH . DWIQ LQ GHU
3WD[ LV HVE "

H®KH P 1J QFKHQ ( LONRP P HQVT XHIHQ NDQQ LFK P LU HUFKDI | HQ"
6(2 YDOVFV XQG : HEMVHQHUWIHAX QJ
2 Q@QH 0 DUNHMIQJ YOMFV 0 1J QFKNHLWQ 174U XQEH] DKAM : HUEXQJ

| J jJ h3:395D=cD43;-:= BZAS




02' 8/
+($/,1* 7+( "' ,9,2()(0,1,1(

/ TVHP LW HLQHQ Z HEEQFKHQ . QHOWQQHQ GLH 7UQLW : RXQG XQG
EUQJH + HLOXQJ LQ GLH: HOVGHU JTW@FKHQ : HLEQFKNHLW
9 HMMKH Z LH ) UDXHQ P LWGHP : LWHQ GLHVHU: XQGH XQG GHU
+ HLOXQJ GHUWHEHQ QDFKKDMWA LQ LKU YRAMV 3RMHQWDOZ DFKVHQ
N QQHQ XQG ' X WLH GDEHL EHJ VAP LVKLOH YRQ | HP DOH
HP SRZ HUP HQW( P ERGLP HQWXQG GHQ | HP DG FRGHV RI DEXQGDQFH

' LH 7UQLW Z RXQGV KLQGHUQ XQV ) UDXHQ GDUDQ LQ XQVHU YRGHV
3RVHQWDO] X NRP P HQ %L GHU 7UQLW Z RXQG KDQGHMHV LFK XP
GLH 7URMRILH DXV 0 XWHWZ XQGH +H HQZ XQGH XQG
6FKZ HWIUQZ XQGH + LHUEHL KDQGHOWHV VLFK XP  HLQ NRGHNVLY HV X QG
NX QX UHGBHV 7UDXP D Z HIFKHV ) UDXHQ VHLWGHU + H HQY HUEUHQQX QJ

XQG GHU ( QWMAKXQJ YRQ 3DVWLDUFKDVQ HU DKUHQ KDEHQ

(JDORE ' X VSa\WU GDP LVWWHEWDUEHWAQ P 1 FK VIWWRGHU QLFKW

GLHVHV + LOWAUWI UXQGZ IMWHQ Z LUG ' LFK WIDUN GDEHL X QUMY HQ
' HLOH HLJHQHQ :  XQGHQ DXI] XA VHQ XQG DQ] XJ HKHQ DO/ DXFK GLH

6FKZ LHULI NHLVIAQ ' HLQHU NYQIVIJ HQ . @QHQWQQHQ EHWHU | X
YHUMHKHQ XQG VLH VRP LWRSWP DOLQ LKUHQ 3UR] HWHQ EHJ GHLWAQ | X
NTQQHQ ' LHVHV: LWHQ Z LUG VHOWQ ELV J DU QLFKWLQ / U H &RDFKLQJ
$ XVELGBX QJ HQ J HOK UNX QG KLQGHUWSURI HMLRQHABH &RDFKHV LK UH
. QHOVIQQHQ KRQWIVFK EHJ GHLVAQ | X NTQQHQ

" HQQ ) HP DH ( P ERGLP HQUWNDQQ QLFKWRKQH GHU $ LEHLWP LW
GHU 7UQLW : RXQG HURA HQ

)<, %L GLHVHP 0 RGXOKDQGHAVHV LIFK XP HLQ UHLQHV VHO WXG\ 0 RGXO + LHJ X
JLEWHV NHLQ / LYH : RFKHQHQGH ,QLVIDOZ DU GLHVHV 0 RGXOHLQ H AUQHU
- RFKHQHQGH : RUNVKRS DXYHWKD@E GHU $ XVELGEXQJ
' LH $ X1] HIFKQXQJ GHU GDP DQJHQ / LYH 7HWP LQH I LQGHW X LP 2 QQQHEHUHLFK
LONOXMLYH Z HIVIHUHU 3' ) IV XQG 9 LGHRV P LW, QKDQMQ ] XP 0 RGXO

,1)26=8" (1 35(,6(1 )5 "' ,( $86%/' 81* ),1' (67
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' DVEWGLXP VAWK DXV / LYH $XVELGEXQIVZ RFKHQHQGHQ RQQMOH YLD
=RRP 9LGHR &D® XQG HOHP UHOQHQ 6HEW2 QQOH 6WWGLXP ] X\VDP P HQ
' IH $ XVELGEXQIWRI H | LQGHQ P RQDVFK VDP W'V XQG VRQQVI V \WIDWA
) DA@V' X DQ HOHP GHU: RFKHQHQGHQ QLFKWAYH GDEH. VHL.Q NDQQWRGHU
HUNLDQNVAZ HUGHQ GLH 7DIH DXIJH HFKQHWXQG ' LUGDQDFK ] XP $ QWKHQ
EHUH MY MY

6R YHUSDWW X NHOHQ 6VRI I XQG NDQOW\GHQQRFK  GDEHL VHLQ
=XGHP JLEWHV DXFK + DXVDX1J DEHQFRDFKLQIV Z HBKH GD] X P RWYLHHQ
' LK DXFK ] Z LMAKHQ GHQ :  RFKHQHQGHQ P LDQGHLHQ 7HL@HKP HULQQHQ
] X YHELQGHQ XQG DX\] XVBXVFKHQ

=X GHQ /LYH: RPKHQHQGHQ LOQHKDE 0 RQDW NRP P HQ | X\B\WWQFKH
0 RQDW $ XVELABX QI VGDXHU KLQ] X

QGHHY 0 RODWQ KDW X HEHQ\R Z HWMLKLQ GLH 0 1J @FKNHW
' HOHJHEXFKWRQ — 6HVWMRQVP M8 B DQGLD DV DXFK GLH
BXSHUYLMRQW HMQIVDXVGHP 3MAWOXP 3DNHWOQ $ QVSUXFK ] X QHKP HQ
' IHIHVDP W $ XVELAEXQJ KDWRP IMHQH' DXHUYRQ 0 RODWQ

" HU 2 Q@OHEHUHAK WWMKWGLU GDXHKDIW XU 9 HU ¥4 XQJ
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( ,FK KDEH DA® ( U DKUXQJHQ DXV P HLQHU MQJ MK UL HQ 78V NHLW
DOV 7KHUDSHXWQ XQG &RDFK LQ GLHVHV . RQ] HSWHLQI QHY HQ MWHQ
DQY DXFK ,P SXOH P HLQHU HLJHQHQ $ XV XQG ) RWELABXQJHQ ELV
) W/AKNDKU KDEH LFK VHEWFD x LQY HWIHUW
' LHVHV 7UDLQLQJ VSDUN LU DOR =HLWXQG * Ha5

( ([ N&XWY DXVJHDUEH\VWMAV 6HP LODUNRQ] HSWP LWHLQ)] LI DUMA HQ
%RY/FNHQ | Z LVFKHQ Z HW@FKHU :  LWHQWFK DI WX QG | HUIQT W@FKHQ

/ HKUHQ

( (QIHU. RQVDNW] X P LU ' HLQHU' R] HOMQ %L XQV ELMW X QLFKW
HLQH UYRQ YLH®Q VRQGHUQ GHU QuFKWH HU R@ UHLFKH / LI H &RDFK
LU YHPP LWH@® ' LUZ HUWRGADV . QRZ +RZ 1Y GHQ
YHUDQVZ RUXQJVEHZ X\MQ 8 P JDQJ DOV / LI H &RDFK

( (UAMNADWLIH / HWQJ ' X SWRI LMIHUWMYRQ (U DKUXQJHQ DXV
HUMAU + DQG P LWKRKHU ) DFKH SHUMMH

( ([ WHP KRKHU3UWD[ LVEH XJ ' X DUEHMWWYRQ $QIDQJ DQ P LW
&RDFKLQJ 0 HIKRGHQ X QG NDQQWVEHUHLW QDFK GHP  HUWIQ %IRFN
P LWVSDQQHQGHQ / LI H &RDFKLQJ V WIDUMQ

( $XVYKUDFKH YRQ P LU SHWQQFK YHU DMWMA X QG GHWLI QWA
6HP LODUX QVAUDDI HQ

() DAELEQRVKHN P LA UD[ LV ) a@HQ DQRQ\ P LMLHUW DXV
$ @ DQGUDV MQJ MK UL HU &RDFKLQISUD[ LV ,Q XQ] sKQJHQ 9 LGHRV
Z HUGHQ &RDFKLQJIa@H YRP $ Q@HIHQ ELV] XP 3R] HWDEWFKOXW

DX J HVFK G/ AMVHAV
Z HFKH ) UDIJHQ Z XUGHQ J HWHAWX QG Z HIFKH 7RROY DQJHZ DQGW
QDFK $ XVELAGBXQJI WP RGXCHQ J HI QHGHUN

( : HUWRGAV. QRZ KRZ Z HFKHV' X QLFKWQXU EHUXI QFK
VRQGHUQ DXFK ¥4J' HLQ HLIHQHV / HEHQ XQG GDV/ HEHQ ' LU
QDKH WK HQGHU 0 HQVFKHQ QXWHQ NDQQWV

( ( LQH DXIJHWVK®RWHQH KHJ QFKH XQG KXP RUYRAM $ VP RVSKaLH
GLH' HLQH SHUW QQ@FKH : HVAUELAEXQJ JDQ] LQGLYLGXHADI T UGHUN
XQG' LFK QLFKWQXU | DFKQ@FK

VRQGHUQ DXFK SHUMQQFK Z DFKVHQ G\WW
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$ @ DQGUD &K UMD %DXHU LMK HUDSHXVIAVFKHU / LI H &RDFK $ XVRULQ
' R] HOWQ 5HINL / HKUHUQ 5 HWHDW + RAWXQG 8 QUAUQHKP HULQ DXV
| HLGHQWFKDIW 78] @QFK EHJ GHLVWWLH 0 HQVFKHQ LQ HLQ DX VK HQVIAVFK HV

/ HEHQ JDQ] QDFK GHQ LQGLYLGXHIMQ 9 RUMAGX QJ HQ

' XUFK , KUH 6 HEVWAE QGLI NHMWNDQQ MLH KHXVIA HEHQI DAY HLQ / HEHQ QDFK
LKUHQ HLJ HQHQ 0 DYWMEHQ GEHQ LP : LOWAULP $XMDQG RGHULQ
HLJ HQHU 3UD[ LV LQ 0 YQFKHQ DUEHLVQ XQG WLFK NHGHQ 7DJ DXI V 1 HXH
NUHDVY YHWZ LUNQFKHQ

' XUFK 6HEWHU DKUXQJ LQ GHQ %HUHLFKHQ 3Vt FKRVKHUDSLH / LI H
&RDFKLQJ XQG SHM[QAFKH : HAUELAEXQJ DXV GLYHWHQ 6FKXCHQ
Z HOZ HW Z LH ] XP  %HLVSLHOGLH $ X VELA@BEXQJ ] XU &KDNUHQ + HLAHULQ
DX %DQ 5HNL VFKDP DQLVFKH ( QHW LHP HGL] LQ KDWMH | XGHP
M@QIMKUWLIH (UDKUXQJ DXl GHU DQGHUHQ 6HLWM GHU &RXFK  JHP DFKW
XQG EUQIWGLHHY :  LMWHQ HEHQI DAY EHKXWDP  LQ
KUH $ XVELAGBXQIHQ P LWHLQ

' XUFK GDV LQWQWLYH $ XI DUEHLVQ LKUHU HL HQHQ * HVFKLFKW GLH VFKRQ
| W/K GXUFK HP RWRQDM 9 HUBM/X QI HQ XQG VFKZ HWZ LHI HQGH 9 HUX WM
JHSUsJWZ XUGH LMAH YRQ GHQ P, QWA WY HUP LWHOIAQ 7HFK QLNHQ
QLFKWQXU YEHY HXJ WMH KDWGLHVH VHEWHU DKUHQ ' DKHU NRP P WGHU
KRKH $ QVSUXFK GLHVHV Z HUNRGH :  LMWHQ DQGHUHQ | X YHUP LWIAQD
=X YHUGHXV@RFKHQ Z LH Z HUWYRGGLHVHU %HUX1 LMWDEHU DXFK Z LH YLHO
9 HUDQVZ RUXQJ GDP LWHLQK HUI HKW

' DKHU JUHQ] WMFK GDV * LRZ Z LK \ RXUIQRZ n / UH &RDFKLQJ , QWIMXW
WIDUN YRQ DQGHUHQ $ QELHWAUQ DE %L XQV ELMW X LQ HUWKAU / LQLH

0 HQWFK P LWJ HZ LQQEULQJHQGHQ ) aKLINHLVAQ DXV GHQHQ Z LU
JHP HLQVDP ' HLQ LQGLYLGXHAMV &RDFKLQJ . RQ] HSW HLHQ Z HUGHQ
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[ $XVEL@XQIWDIH21/,1( =RRP 9LGHR &DAY

[ )$4 $EHQGDQ GHP ' X ' HLQH ) UDJHQ UXQG XP GLH $ XVEL@XQJ

WHIGHQ NDQQWXQG YRQ GHQ ) UDJ HQ DQGHUHU 7HLADHKP HULQQHQ
SURI LWHUW RQQQH YLD =RRP

[ Z XQGHWFKTQ GHVLIQWA : RUINERRNV P LWP HKU DOY 6HWAQ
Z HUWR@MP ,QKDAM ¥AJ' HLQH &RDFKLQISUD[ LV DE GHP 0 RGXOP LW
DQJ HHLWAVIHQ 6HEWRHR ( LOKHWAQ Z XUGH VFKRQ P HKU DFK YRQ
7HLAYHKP HULQQHQ DOV_GHUKRQ  JWDLO GHU 3HW Q@FKNHLIWHQVE LFNOXQJ
EH] HLFK QHW

[ XP | DWHQGHU 2 Q@QH %HUHLFK P LWZ HIVIAUHQ 0 DVAUDQHQ  6WQGHQ

9 LGHRDX|] HIFKQXQJHQ Z HVWIH  6HIWQ 3' ) V. 0 LOXWAQ 3RGFDWV/

( LOKHIWHQ Z HUWRAHM Z HVAU YK UHQGH 5 HWRX UFHQAWHM ] XU $ X VELGBXQJ
XQG 5 HWRXUFHQ | 74U HLQ &RDFKLQJ 95X VLQHW

[ ) DAELEQRVKHN P LWHUG X VIHUAQ ) 5 GHQ DXV $ G DQGUDV MQJ M K UL HU
&RDFKLQJISWD[ LV ,Q XQ] sKQJIHQ 9 LGHRV Z HUGHQ &RDFKLQJ | a@M YRP
$QQHIHQ ELV] XP 3R] HWDEVFK OXW DX | J HVFK @AVHAVX QG HUNG: UW
Z HFKH ) UDJHQ J HWHGIWX QG
Z HFKH 7RROYY MiZ HLO/ DQJHZ DQGWZ XUGHQ DQRQ\ P LMLHUN

[ &RDFKLQJ  9%XMLQHW (U DKUXQJ LUIMMKDQG YRQ $ @ DQGUD GXUFK
LKUH @QJIMKULIH 9 RA) HW ( U DKUXQJ DXV GHU $ UEH\WLP XQG P LW
* UXSSHQ DOV DXFK DOV 8 QUAUQHKP HULQ Z HFKH ' LU VFKP HU KDI K

(UDKUXQJHQ HUWSDUHQ Z LUG

[ 1HWZ HWN DXV J HLFKJ HMQQWAQ ) UIDXHQ GLH VLFK J HI HQVHLMA

Z DFKVHQ VHKHQ Z RAMQ XQG X QVHUMWAYHQ KDAWQ XQG Z HUNFKaVWHQG
EHJHIQHQ 1 LFKVWWHAMQ ELGBHQ LFK KLHU QJ MK UL H 6RX O&RQQHFIRQV

[ 0 LOXWQ 0 HQVRULQJ P WS G DQGUD : HUW x

=HU INDW] XP  VSLUVXHAHQ / U H &RDFK
DP *@RZ : LMK <RXU) QRZ n / UH &RDFKLQJ ,QWIMXW
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BLOYHU 7LENHW

e  7HLGDKP H DQ GHU $ XVELAEXQJ P LWDAMQ , QKDOMQ XQG 7HLADKP H DQ
GHQ 3UWaVHQ] VRIHQ XQG ) $4 V LONO HLQHU %X M.OHW 0 HOVRULQJ 6\ QGH

EHL $OH DQGWD LP : HUVWYRQ X
X
* RA5 7LENHW

e  7HLGDDKP H DQ GHU $ XVELAEXQJ P LWDAHQ , QKDOMQ XQG 7HLADDKP H DQ

GHQ 3UWVHQ] VRIHQ XQG ) $4 V LONO HLQHU YXM.OHW 0 HOVRU.QJ 6\ QGH
EHL$ 0 DQGWD LP : HUWYRQ x

[ 0 LOXWHQ &RDFKLQJ  6XSHUYLVRQ P LW$ G DQGLD &K ULWIQD 9DX H

Z aKUHQG GHU $ XVELGBXQJV] HW 0 RQDWM QDFK 6VIDUAGHU $ X VELGEXQJ

: HUW X
J " X LIFKHUWVY LU DAH Z HLIVAUHQ 6HWLRQV P LW$ O DQGLD ] XP
9 RWALO/'SUHLY YRQ X
X

SMWOXP 7LENHW

7HLADDKP H DQ GHU $ XVELGBXQJ P LWDAHQ , QK DAWIQ XQG 7HLARDKP H DQ

GHQ 3WVHQ] VRIHQ XQG ) $4 V LONO HLQHU %X ML.QHW 0 HOVRULQJ 6\ QGH
EHL$O{ DQGWD P : HUWWRQ X

[ 0 LOXWHQ &RDFKLQJ  6XSHUYLVRQ P LW$ G DQGLD &K ULWWIQD 9DX H

Z aKUHQG GHU $ XVELGBXQJV] HW 0 RQDVI QDFK 6VIDUAGHU $ X VELGEXQJ

: HUW x
. ' X WFKHUW LUDGM Z HVWHQ ~ 6HWLRQV P LW G DQGLD ] XP
9 RUMLOSUHLY YRQ X

7HLADKP H DQ Z HWAUHQ  6X SHUY LMIRQVDEHQGHQ P LW$ G DQGUD
LQQHKDE YRQ . LQJUXSSHQ P D[P DO 71 LQ GHQHQ JHFRDFKWZ LUG
RGHULP 0 HQVRULQJ P LW$ G DQGUD ) IDJHQ ] XP %X VLQHWDXI EDX RGHU
&RDFKLQJ JHQHUHADEHDQVE RUMWZ HUGHQ  WWQGL] LQNO
$XI] HIFKQXQJHQ

X

%L $ QP HABXQJ LWWHLQH $ Q] DKOXQJ L+ Y x 0@
NDQQ LQ  5DWAQ DXIJ HALGVZ HUGHQ
( LQH 5 DVIAQ] DKOXQJ LVWP DWELV] X JOHLFK EGHLEHQGHQ 5 DWAQ SHU ceEHZ HLVXQJ

RGHU ELV ] X 5DWAQ SHU 3D\ SDO%H DKXXQJ P 1JQ@FK
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IXP  MKUWIHQ -XEL®&IXP
GHU VSLULWXHAMQ / LI H &RDFK $ XVELABEX QJ

» HIGH/UH  (QHW\ &RDFK XQG GHUQH 8 VXL 5HLNL

5(,., LMMAVHLQH NDSDQLVFKH ( QHUI LHDUEHLWGLH EHUXK L HQG DO/ DXFK
KDUP RQLVLHUHQG XQG KHLAHQG Z LUNW' LH X QLY HUVHGM
/ HEHQWHQHIHUH  5HL LNDQQ ] XP $EEDX YRQ 6SDQQXQJHQ ] XU
VHHQVFK  HP RURQDAHQ YDMQFH XQG GDP LW] XU 6WUNXQJ GHU
HLJ HQHQ 6 HEEWK HLOXQJ WNUa | Vil EHLVUDI HQ

6R NDQQWY X ' HLQH . QHQWQQHQ ] XVeWQFK ] XP &RDFKLQJ DXFK
DX| HQHUW HVWFK HU ( EHQH EHI GHLWAQ ' HLQ 93X VLQHW GLY HUVL L LHUHQ
XQG LQ ' HLQHU %4.DQFKH KHUDX\WMAFK HQ

' X NDQQWVGLH %HQH LW YRQ 5HINL DXFK 1¥4' LFK JDQ] SHUM QQ@FK
NHQQHQGHUQHQ P LWGHP HUMKQ 5HINL * LDG + LHU NDQQWY X ' LFK
VHEWDO/ DXFK ) DP LAHQDQJ HK T ULJ H
' HLQH + DX\MHUH EHK DQGH®

$ XFK LQ GLH KJKHUHQ 5HLNL * UDGH NDQQW X VHEWY HUH QGQFK
QDFK XQG QDFK YRQ P LU HLQJHZ HLKWZ HUGHQ
WG HOAMHWAQG DXFK YRQ NHGHU DQGHUHQ 5 HINL / HKUHULQ

-XEL@XP VDQJHERW

SHINL . XUV LONO ( LQZ HLKXQJ

6 HEWWX GLXP
QXU YU x WIDWWYQI I X

* UX SSHONX WV
2 QQQH : RFKHQHQGH QDFK GHU/ LYH $ XVELGEXQJ
QXUIYA  x * UXKSSHONX W WIDWWNYQI LI x

9 RU 2 UN. XW/
LQ P HLQHQ 5aXP @FKNHLWAQ LQ 0 YQFKHQ
QXUIVA  x WDWWNYQI I X




(5)$+581* (1 (+(0$%$/,* (5
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' X JHDQIWV X DAMQ 9 LGHR 5 H] HQWRQHQ HKHP DQJ HU 7HLARHKP HQGHQ GHU
VSLUWXHAQ / LI H &RDFKLQJ $ XVELGBXQJ LQGHP ' X DXI IRQHQGHQ / LON
NQFNW : HVAUBAVXQJ DXI Z Z Z YLP HRFRP

KWBV__ YLP HRFRP X\HU | RGBHU

$XI * RRIGH [ LQGHW X Z HLWAUH 6WAUQH 5 H] HQWRQHQ ] X P HLQHU
$ UEHWLQGHP ' X DXI IRGHQGHQ / LON N@QFNWV : HLVIHUBLVXQJ ] X

Z Z Z JRRIGIFRP

KW8V 777 JRRIGIFRP VHDUFK"

T VHHOIW _ VKHWDS\ W) & &+)$BHY (' ( RT_VHHOIW _VKHUDS
\_DIVFKWRPH | ML L OM L O MM _VRXUFHG FKWRPH L
H87) Q@G [ H H HIFFL [FDF _E _

6R NDQQWV X ' LU HLQHQ NRQNUHVIAQ ( LQGUXFN P DFKHQ
Z LH HV LWDQ GHU $ XVELGBXQJ VIALQ XQHKP HQ
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